Chairman's Order Nunber: 95-0OR- 6
Date: Cctober 10, 1995

CHAI RVBN OF THE BOARD OF DI RECTORS
FEDERAL HOUSI NG FI NANCE BQARD
Del egation of Authority to the Managi ng Director

Pursuant to authority granted to nme by Resol ution Nunber 93-92,
dated Novermber 17, 1993, of the Board of Directors (Board) of the
Federal Housing Fi nance Board (Finance Board), | hereby del egate
to the Managing Director of the Finance Board, all of the
authorities and powers delegated to me by the aforesaid
resolution, necessary and convenient to effect the day-to-day
management, functioning, and organization of the Finance Board,
including the authority to appoint, renove, pronote, direct, set
conpensation for, and pay Finance Board personnel. Thes
authorities and powers include the authority to execute gocunents
on behal f of the Board, including regulations, resolutions, or
orders duly passed by the Board.

Any Finance Board resolution, chairman's order, or admnistrative
order, including Chairman's O der Number 92-09, dated Decenber 16,
1992; and Chairman's Order Nunber 95-OR-|, dated January 25, 1995;
to the extent inconsistent wwth this delegation of authority, is
her eby superseded.
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Bruce A Mbrrison
Chai r man




