No. : 92- 236
Dat e: April 8, 1992

FEDERAL HOUSI NG FI NANCE BQARD

Approval of 1991 |ncentive Conpensation for
Janes D. Rov, President, Federal Hone Loan Bank
of Pittsburgh

WHEREAS, pursuant to 12 U S. C. Section 1432 (Supp. |, 1989) the
Federal Housing Finance Board ("Finance Board") shall approve
t he conpensation for Federal Hone Loan Bank ("FHLBank")
Presidents; and

WHEREAS, the Finance Board has considered the action of the
board of directors of the FHLBank of Pittsburgh in submtting a
request for approval for a 1991 incentive conpensation award of
$57, 000 payable to FHLBank President Janes D. Roy; and

WHEREAS, pursuant to Finance Board resolution no. 91-520, any

i ndi vidual incentive award payable to any FHLBank president for
the year 1991 shall be subject to a reduction of not |ess than
20 percent, nor greater than 30 percent based on a conparable

reduction of actual FHLBank System advances to that of

proj ected FHLBank System advances for the year ending 1991.

NOW THEREFORE, BE |IT RESOLVED, that the conparable reduction
of actual FHLBank System advances to that of projected FHLBank
System advances for the year ending 1991 was 26 percent; and

FURTHER RESOLVED, that a 1991 incentive conpensation award of
$42,180 is approved for paynment by the FHLBank of Pittsburgh to
Janes D. Roy; and

FURTHER RESOLVED, that any conpensation for the President,
beyond that approved herein, whether direct or indirect, or
whet her payable during the current period or in future periods,
is subject to prior witten approval by the Finance Board.

By the Federal Housing Finance Board
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Dani el F. Evans, Jr., Chairnman



