
Order No.: 97-OR-7
Date: May 27, 1997

CHAIRMAN OF THE BOARD OF DIRECTORS
FEDERAL HOUSING FINANCE BOARD

Restatement of the 1997 Agency Budget

Under authority contained in 12 U.S.C. section 1422b (a) (3), the Federal Housing Finance Board
(Finance Board) approved, as a part of its. 1996 budget, $620.000 to be expended for certain
projects. Contractual commitments for these projects could not be secured by the end of calendar
year 1996. Accordingly, $620,000 continues to be available for obligation in the Finance Board’s
Treasury account.

Additionally, 1996 and prior year budgets included a total of $545,901 for certain other projects
that were obligated during 1996, but were not fully expended.

Because the money necessary to undertake and complete the projects referred to above is
available, no change in the assessments imposed on the FHLBanks for 1997 would result from a
restatement of the 1997 agency budget to include these projects.

The Finance Board has determined that the need for all of these projects continues and that the
money available to be expended for them should be added to the agency’s 1997 budget.

Accordingly, pursuant to authority delegated to me by the Board of Directors of the Finance
Board in Resolution Number 93-92, dated November 17,1993, and in accordance with authority
contained in 12 U.S.C. section 1422b (a) (3), the 1997 agency budget is hereby restated to
increase it by $1,165,901 for a total of $17,825,132, as reflected in the attached document.

Bruce A. Morrison
Chairman
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