DECI SI ON  MEMORANDUM OF THE BOARD OF DI RECTORS
ACTI NG WTHOUT A QUORUM

Dat e: March 27, 1995
No. 95-DM 21

| SSUE:  Approval for WIlliam C. Handorf to continue to serve in
a hol dover capacity as the private citizen nenber of the Ofice
of Finance Board of Directors until a successor is appointed by
the Federal Housing Finance Board.

FACTORS CONSI DERED:

0 The three-year term of appointnment for WIliam C. Handorf
to serve on the Ofice of Finance Board of Directors as the
private citizen nenber wll expire on March 31, 1995.

0 The Ofice of Finance regulation, 12 CFR 941.7(d)(3),
aut horizes, at the direction of the Federal Housing Finance
Board, a nenber of the current Ofice of Finance Board of
Directors to continue to serve beyond the expiration of his
term until a successor is appointed by the Federal Housing
Fi nance Board.

DECISION: WIlliam C Handorf may continue to serve as the
private citizen nmenber of the Ofice of Finance Board of
Directors, at the pleasure of the Federal Housing Finance Board
or until a successor is appointed by the Federal Housing

Fi nance Boar d.

Ni col as P. Retsinas Lawrence U. Costiglio




