No. : 96- 32
Dat e: I\/hy 17, 1996

FEDERAL HOUSI NG FI NANCE BOARD

Exception to Directors’ Fees and Allowances Policy for the Federal Home Loan Bank of Seattle

V\HEREAS, on February 23, 1993, the Board of Directors of the Federal Housing Finance Board
(Finance Board) adopted, by resolution, a Federal Home Loan Bank System Directors Fees and

Al'l owances Policy (Policy) to govern the payment of conpensation and expenses to directors of
the Federal Home Loan Banks (FHLBanks), see Res. No. 93-12 (Feb. 23, 1993); and

V\HEREAS, paragraph (11)(C)(3) of the Policy, which governs the paynent of expenses for
spouses of FHLBank directors, permits such payment only for spouses of appointed directors
while acconpanying the director to any two neetings each year; and

VHEREAS, the FHLBank of Seattle has requested the approval of the Board of Directors of the
Finance Board of an exception to paragraph (11)(C)(3) of the Policy to permt the FH.Bank to
pay its elective directors for expenses incurred by their spouses during two meetings of the Seattle

board of directors, one to occur on My 24, 1996 in Seattle, Washington, and the other to occur
on June 21-22, 1996 in Park Gty, Uah; and

V\HEREAS, the Board of Directors of the Finance Board has approved for publication a
proposed rule that would amend section 932.27 of the Finance Board s regulations to establish
new guidelines for the payment of conpensation and expenses to FH.Bank directors, and under
whi ch the above-described expenses may be payable; and

WHEREAS, it is anticipated that at the time such rule becomes effective in final form the Finance
Board will rescind the Policy.

NOW THEREFORE, BE I T RESCLVED, that the Board of Directors of the Finance Board
hereby approves an exception to paragraph (I11)(C(3) of the Policy to pernt the FH.Bank of
Seattle to pay to the elective directors the above-described expenses, to the extent that such

expenses woul d be payabl e under the proposed section 932.27, if such were currently effective.
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