No. : 98-21
Date: May 5, 1998

FEDERAL HOUSI NG FI NANCE BQARD

Approval of 1998 Amended Operating and Capital Expenditure Budgets
Ofice of Finance

WHEREAS, Section 941.11 of the Federal Housing Finance Board (Finance Board) Regulations

requires that the board of directors of the Office of Finance submt annually to the Finance Board
for review and approval, a budget;

VWHEREAS, the Office of Policy has reviewed the 1998 anmended budget submitted by the Ofice of
Fi nance.

NOWV THEREFORE, BE | T RESOLVED, that the 1998 amended budget submtted by the board of
directors of the Ofice of Finance is hereby approved in the amount of $8089,256 for controllable
expendi tures, which includes $7,799, 156 for operating expenses and $290, 100 for capital

expendi tures, and $1,277,600 for uncontrollable expenditures, subject to the following terms and
condi tions:

1. The Office of Finance shall adhere to the total controllable operating expense budget
approved by the Finance Board, except that with approval of the COffice of Finance hoard
of directors, the Office of Finance may reallocate funds within the controllable operating

expense budget so long as the total approved controllable operating expense budget is
not exceeded.

2. The Office of Finance shall adhere to the total controllable capital expenditures budget
approved by the Finance Board, except that with approval of the COffice of Finance hoard
of directors, the Ofice of Finance may reallocate funds within the controllable capital

expendi tures budget so long as the total approved controllable capital expenditures
budget is not exceeded.

3. The Ofice of Finance shall set the final uncontrollable expenditures budget for 1998
equal to actual uncontrollable expenditures for 1998.
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4. The Ofice of Finance shall provide informtion upon request to the Finance Board
regarding the Ofice of Finance's budget-to-actual performance

By the Board of Directors of the
Federal Housing Finance Board
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Bruce A. Mrrison, Chairnan




