No. : 98- 37
Date: July 23, 1998

FEDERAL HOUSI NG FI NANCE BQARD

Designation of Federal Home Loan Bank Directorships
for the 1998 Election of Directors

WHEREAS, section 7(b) of the Federal Home Loan Bank Act (Act), as anended (12 U S.C

§ 1427(b)), provides that the Federal Housing Finance Board (Finance Board) shall designate
annual Iy the number of elective directorships-on the boards of directors of the Federal Hone
Loan Banks (FHLBanks) to represent the member institutions located in each state

VHEREAS. section 7(c) of the Act provides that the number of directorships designated shall be
determned in the approximte ratio of the percentage of the FHLBank stock required to be held
by the menber institutions within each state at the end of 1997 to the total required stock of al
menbers within the district at the end of 1997, except that the nunmber of directors for each state
within the district shall not be less than one or nore than six;

VHEREAS, section 7(c) of the Act further provides that, if the nunber of directorships
designated is not at least equal to the nunber of directors that represented each state on
Decenber 31, 1960, the Finance Board shall add to the representation of each state a nunber of
additional elective directorships to ensure such representation; and.

VHEREAS, section 7(a) of the Act provides that in any FH.Bank: district that conprises
five or more states, the Finance Board may increase the nunber of elective directorships to a
maxi num of thirteen directorships and the appointive directorships to a nunber not exceeding
three-fourths the number of elective directorships;

THEREFORE RESCLVED, that for purposes of the 1998 election of FHLBank directors and
pursuant to section 7(c) of the Act, the Finance Board hereby designates for each state in each
FHLBank district the nunber of elective directorships as shown in the attachment under the
heading “Statutory Mnimm for 1998

FURTHER RESOLVED, that for purposes of the 1998 election of FHLBank directors and
pursuant to the discretionary authority conferred by section 7(a) of the Act, the Finance Board
hereby designates discretionary elective directorships as shown in the attachment under the
headi ng “Finance Board Approved Discretionary Seats”
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FURTHER RESCLVED. that pursuant to section 7(a) of the Act. the Finance Board hereby
desi gnates a seventh appointive directorship in the Atlanta District and reaffirms its prior
designation of the seventh appointive directorships in the Boston, Des Mines. and Seattle
Districts.

FURTHER RESOLVED, that notwithstanding the deadlines prescribed in the Finance Board
regul ation concerning the election of FH.Bank directors (12 C.F.R part 932):

L. Nomnating certificates received at the Finance Board on or before August 24. 1998 shal |l be
consi dered tinely received.
2. Letters sent to nominees on or before August 27, 1998 infornming them of their nomnation

and enclosing Personal Certification and Disclosure FormE- 1 shall be considered timely
sent.

3. List of nomnees sent on or before August 27, 1998 to individuals who were nonminated for
election in their state shall be considered timely sent.

By the Board of Directors of
the Federal Housing Finance Board

—E -4 /L’(MVIV;

Bruce A Morrison, Chairnman
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District

Bost on
Connect i cut
Mai ne
Massachusetts
New Hanpshire
Rhode Island
Ver nont

Tota

New York

New Jer sey

New York

Puerto Rico and Virgin Islands
Tota

Pi ttsburgh
Del awar e
Pennsyl vani a
Vst Virginia
Tota

Atlanta
Al abama
District of Colunbia
Florida
Ceorgia
Maryl and
North Carolina
South Carolina
Virginia

Tota

G nci nnat
Kent ucky
thio
Tennessee

Tota
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District

I ndi anapol i s
I ndi ana
M chi gan
Tota

Chi cago
[11inois
W sconsin
Tota

Des Mbi nes
| owa
M nnesot a
M ssouri
North Dakota
South Dakota
Tota

Dal | as
Arkansas
Loui si ana
M ssi ssi pp
New Mexi co
Texas

Tota

Topeka
Col orado
Kansas
Nebr aska
Gkl ahoma
Tota

San Francisco
Arizona
California
Nevada

Tota
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District

Seattle
Al aska
Hawai i and Guam
| daho
Mont ana
Oregon
Ut ah
Washi ngt on
Wom ng
Tota

FHLBank System Tota

Statutory M ninum
for 1998
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Fi nance Board Approved

Discretionary Seats

Total Nunber
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* Includes one directorship for Washington that is preserved by incumbency. Athough the state is
not entitled to the seat under the statutory allocation, the incumbent is entitled to serve the full two-
year termof office. In effect, this increases the statutory mninumallocation for the state, as noted

above.



