Order Number: 2004-OR-00
Date: April 12, 2004

CHAIRMAN OF THE BOARD OF DIRECTORS
FEDERAL HOUSING FINANCE BOARD

Designation of Acting Chairperson

Under the second sentence of section 2A(c)(1) of the Federal Home Loan Bank Act (12 U.S.C.
§ 1422a(c)(1)), 1 hereby designate Director Alicia Castaneda to serve as Acting Chairperson
during my absence beginning with my resignation effective at the close of business Tuesday,
April 13, 2004, and ending with her assumption of the duties of Chairperson as designated by the
President under the first sentence of that same section.

/s/ John T. Korsmo

John T. Korsmo
Chairman



